Diocese of Erie Economics Curriculum - Grade K August 2015

Mastery Level (ML) Codes: 1=Standard should be taught in depth; 2=Students need a basic foundation; 3=If time permits

ML |Expectation |Exp|anation |Pacing |Assessment |Resources
K.6.1: Scarcity and Choice
1. Identify scarcity of resources within the not always having a car available, running
1 family. out of milk, bread etc.
1 2. Identify family wants and needs.
1 3. Identify choices to meet needs.
4. Identify a choice based on family interest.  |what to do for vacation; what to have for
1 dinner; what color to paint the house
1 5. Identify the four basic needs of all humans. [food/water, shelter, clothing, love

K.6.2 Markets and Economic Systems

1 1. Identify goods and consumers.
2. Identify advertisements that encourage us
2 X
to buy things.
1 3. Identify currency and how it is used.
1 4. Know that people are more important than

things.

K.6.3 Functions of Government
1. Identify products produced in the region or
state.

2

K.6.4 Economic Interdependence
1. Give examples of how jobs are divided up
within the family.

1

2. ldentify individuals who volunteer in the
community.
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