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³5HMRLFH�DOZD\V�� 

3UD\�ZLWKRXW�FHDVLQJ��� 
*LYH�WKDQNV�LQ�DOO�

FLUFXPVWDQFHV��IRU�WKLV� 
LV�WKH�ZLOO�RI�*RG� 

IRU�\RX�LQ�&KULVW�-HVXV�´� 
��7KHV����� 

 
,Q� DQ\� OLWXUJLFDO� \HDU�� WKHVH� ZRUGV�
PDNH� SHUIHFW� VHQVH� IRU� WKH� UHFHQW� WKH�
WKLUG� 6XQGD\� RI� $GYHQW�� RU� ³*DXGHWH�
6XQGD\´�� D�ZRUG�PHDQLQJ�³UHMRLFH´�DV�
ZH� PDUNHG� WKH� KDOIZD\� SRLQW� RI�
$GYHQW� DQG� MR\IXOO\� DQWLFLSDWHG� WKH�
FRPLQJ� RI� &KULVWPDV�� � ,Q� DQ\� RWKHU�
\HDU��3DXO¶V�ZRUGV�WR�WKH�7KHVVDORQLDQV�
WR�µUHMRLFH�DOZD\V�DQG�WR�JLYH�WKDQNV�LQ�
DOO� FLUFXPVWDQFHV¶�ZRXOG�PDNH�SHUIHFW�
VHQVH��EXW�QRW�WKLV�\HDU��� 
 

7KLV�\HDU��ZLWK�DOO�RI�LWV�FLUFXPVWDQFHV��
WKHVH�ZRUGV�VHHP�RXW�RI�SODFH�� �8QGHU�
WKH�VKDGRZ�RI�&RYLG-���� UHMRLFLQJ�DQG�
JLYLQJ� WKDQNV� FRPH� DFURVV� DV� EHLQJ�
LJQRUDQW� RU� LQGLIIHUHQW� WR� WKH� SOLJKW� RI�
VR�PDQ\� SHRSOH�ZKR� KDYH� VXIIHUHG� VR�
PXFK�� � +RZ� FDQ� ZH� UHMRLFH� ZKHQ� VR�
PDQ\� SHRSOH�� LQFOXGLQJ� RXU� RZQ�
IULHQGV� DQG� IDPLO\�� KDYH� IDOOHQ�
VHULRXVO\� LOO� DQG� HYHQ� GLHG� WKLV� \HDU"��
:KDW� GRHV� D� EXVLQHVV� RZQHU� ZKR� KDV�
JRQH�EDQNUXSW�� RU� D� VLQJOH� SDUHQW�ZKR�
ORVW� WKHLU� MRE�� RU� D� QXUVLQJ� KRPH�
UHVLGHQW� ZKR� KDV� EHFRPH� EDVLFDOO\� D�
SULVRQHU� LQ� VROLWDU\� FRQILQHPHQW�� KDYH�
WR� EH� WKDQNIXO� IRU� WKLV� \HDU"� � 1R��
PD\EH� WKLV� \HDU�� OLNH� VR� PDQ\� RWKHU�
WKLQJV�� ZH� VKRXOG� MXVW� FDQFHO� *DXGHWH�
6XQGD\� DQG� NHHS� 3DXO¶V� ZRUGV� XQGHU�
ZUDSV� XQWLO� D� PRUH� DSSURSULDWH� WLPH�
FRPHV�DORQJ� 
 

6XFK� DQ� DSSURDFK� DVVXPHV� WKDW� 3DXO�
FRXOG� RQO\� ZULWH� WKRVH� ZRUGV� EHFDXVH�
QHLWKHU� KH� QRU� WKH� 7KHVVDORQLDQV� KDG�
DQ\�H[SHULHQFH�ZLWK�VXIIHULQJ��EXW� WKDW�

FRXOGQ¶W�EH�IXUWKHU�IURP�WKH�WUXWK���3DXO�
VXIIHUHG� JUHDWO\� LQ� KLV� PLQLVWU\�� EHLQJ�
DUUHVWHG�� EHDWHQ�� DQG� VWRQHG� VHYHUDO�
WLPHV�� EHLQJ� VKLSZUHFNHG� DQG� DGULIW� DW�
VHD�� IDFLQJ� FRQVWDQW� FRQIOLFW� DQG�
UHMHFWLRQ�� QRW� RQO\� IURP� WKH� -HZV� EXW�
IURP� KLV� IHOORZ� &KULVWLDQV�� DQG�
FHDVHOHVVO\� ZRUU\LQJ� DERXW� WKH�
FKXUFKHV� KH� KHOSHG� FDUH� IRU�� OLNH� WKH�
FKXUFK�LQ�7KHVVDORQLFD��� 
 

3DXO� ZURWH� KLV� ILUVW� OHWWHU� WR� WKH�
7KHVVDORQLDQV�RQO\�DERXW����\HDUV�DIWHU�
WKH� OLIH� RI� -HVXV�� LW� ZDV� D� \RXQJ�
&KULVWLDQ� FRPPXQLW\� KDYLQJ� D� VHULRXV�
FULVLV�RI�IDLWK���/LNH�RWKHU�&KULVWLDQV�DW�
WKDW� WLPH�� WKH\� EHOLHYHG� WKDW� -HVXV¶�
SURPLVH�WR�FRPH�DJDLQ�LQ�JORU\�WR�EULQJ�
DERXW� WKH� IXOOQHVV� RI� *RG¶V� NLQJGRP�
ZRXOG� KDSSHQ� VRRQ�� ZLWKLQ� WKHLU�
OLIHWLPH�� � $QG� VR� WKH\� ZDLWHG�� DQG�
ZDLWHG�� DQG� ZDLWHG� VRPH� PRUH�� XQWLO�
VRPHWKLQJ� XQH[SHFWHG� DQG� YHU\�
GLVWUHVVLQJ� KDSSHQHG� -� WKH� SHRSOH� LQ�
WKHLU� FRPPXQLW\�EHJDQ� WR�GLH�� �1RW�DV�
PDUW\UV�� G\LQJ� LQ� ZLWQHVV� WR� &KULVW� -�
WKH\� H[SHFWHG� WKDW� WR� KDSSHQ�� DV� -HVXV�
KLPVHOI�VDLG�LW�ZRXOG�DQG�WKH\�EHOLHYHG�
WKDW�WKRVH�ZKR�VKDUHG�LQ�&KULVW¶V�FURVV�
OLNH� WKDW� ZRXOG� VKDUH� LQ� KLV�
UHVXUUHFWLRQ�� � 7KH\� ZHUHQ¶W� ZRUULHG�
DERXW� WKH�PDUW\UV�� � 7KH�7KHVVDORQLDQV�
ZRUULHG� DERXW� WKHLU� IULHQGV� DQG� IDPLO\�
ZKR�ZHUH� G\LQJ� VLPSO\� IURP� ROG� DJH��
LOOQHVV�� DQG�RWKHU�QDWXUDO� FDXVHV�� �7KLV�
ZDVQ¶W� SDUW� RI� WKH� SODQ�� � +RZ� FRXOG�
WKHLU� IULHQGV� DQG� IDPLO\�ZKR� GLHG� OLNH�
WKLV�HQWHU�LQWR�&KULVW¶V�NLQJGRP�LI�WKH\�
ZHUHQ¶W� KHUH� ZKHQ� KH� FDPH"� � 7KH�
VSHFWHU�RI�GHDWK�WKDW�RYHUVKDGRZHG�WKLV�
\RXQJ�� &KULVWLDQ� FRPPXQLW\� VHULRXVO\�
WKUHDWHQHG�WR�VQXII�RXW�WKH�IUDJLOH�OLJKW�
RI�WKHLU�IDLWK� 
 

,W�ZDV�LQ�WKH�PLGVW�RI�WKLV�GDUNQHVV�DQG�
GRXEW� WKDW� 3DXO� ZURWH� WKH� ZRUGV� RI�
WRGD\¶V� VHFRQG� UHDGLQJ�� � ³5HMRLFH�
DOZD\V�� � 3UD\� ZLWKRXW� FHDVLQJ�� � ,Q� DOO�
FLUFXPVWDQFHV�� JLYH� WKDQNV�� IRU� WKLV� LV�
WKH� ZLOO� RI� *RG� IRU� \RX� LQ� &KULVW�

-HVXV�´� �+H�ZURWH� WKHVH�ZRUGV��QRW�RXW�
RI� LJQRUDQFH� RI� WKH� 7KHVVDORQLDQV¶�
SOLJKW�� EXW�EHFDXVH� RI� LW�� �+H�ZURWH� WR�
UHDVVXUH� WKHP� WKDW� *RG� DFFRPSOLVKHV�
ZKDW�KH�SURPLVHV��HYHQ�LI�ZH�FDQ¶W�VHH�
LW� LQ� RXU� SUHVHQW� FLUFXPVWDQFHV�� � $QG�
KRZ� GR� KH� NQRZ� WKLV"� �:KDW�ZDV� WKH�
UHDVRQ�IRU�KLV�VXUHW\"��&KULVW���7KURXJK�
RXU� FHDVHOHVV� SUD\HU�� WKH� +RO\� 6SLULW�
VKRZV�XV�KRZ�*RG�KDV�IXOILOOHG�DOO�KLV�
SURPLVHV� IURP� WKH� 2OG� 7HVWDPHQW� LQ�
-HVXV�� EHJLQQLQJ� ZLWK� WKH� VWRULHV�
VXUURXQGLQJ� KLV� ELUWK�� WKDW� ZH� MXVW�
FHOHEUDWHG� GXULQJ� WKH� $GYHQW� DQG�
&KULVWPDV�VHDVRQV��DOO�WKH�ZD\�WKURXJK�
KLV�VDYLQJ�GHDWK�DQG�UHVXUUHFWLRQ���$QG�
LI� *RG� KDV� DFFRPSOLVKHG� DOO� +LV�
SURPLVHV� IURP� WKH� 2OG� 7HVWDPHQW� LQ�
&KULVW�� +H� ZLOO� DFFRPSOLVK� DOO� +LV�
SURPLVHV� IURP� WKH� 1HZ� 7HVWDPHQW� LQ�
&KULVW�WRR�� 
 

7KLV� LV� ZK\� 3DXO� XUJHG� WKH�
7KHVVDORQLDQV� WR� µUHMRLFH� DOZD\V� DQG�
JLYH� WKDQNV�¶� UHJDUGOHVV� RI� WKHLU�
FLUFXPVWDQFHV�� DQG� WKDW� LV� ZK\� ZH�
QHHG�WR�GR�WKH�VDPH��UHJDUGOHVV�RI�RXUV���
3DXO¶V�ZRUGV�DUHQ¶W�RXW�RI�SODFH�LQ� WKH�
DJH� RI�&RYLG-���� � 7KLV� LV� WKH� WLPH�ZH�
QHHG�WR�KHDU�WKRVH�ZRUGV�WKH�PRVW��DQG�
GXULQJ� WKHVH� FKDOOHQJLQJ� WLPHV�� WKH�
6SLULW�WKDW�DVVXUHV�XV�RI�*RG¶V�SURPLVHV�
LQ�&KULVW�VHQGV�XV�RXW�DV�SURSKHWV��OLNH�
-RKQ�WKH�%DSWLVW��WR�VKDUH�WKDW�PHVVDJH�
RI�KRSH�LQ�&KULVW�ZLWK�RWKHUV���'RQ¶W�OHW�
DOO�WKDW�LV�KDSSHQLQJ�LQ�OLIH�TXHQFK�WKH�
6SLULW� RI� *RG� LQ� \RX�� 5DWKHU�� UHMRLFH�
DOZD\V� DQG� JLYH� WKDQNV�� IRU� QRW�
ZRUU\LQJ� DQG� GHVSDLULQJ� LV�*RG¶V�ZLOO�
IRU� XV� LQ� &KULVW� -HVXV�� ZKR� ZH�
FHOHEUDWH�� $QG� (PPDQXHO� -� *RG� -� LV�
ZLWK�XV��UHJDUGOHVV�RI�ZKDW�ZH�VHH�ZLWK�
RXU�H\HV� 
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7KHUH� DUH�PDQ\� RSLQLRQV� RQ�ZKDW� WR�
EHOLHYH� LQ� WKH� ELEOH�� ,V� LW� KLVWRULFDOO\�
FRUUHFW"� 'LG� DOO� WKH� SHRSOH� QDPHG�
DFWXDOO\� H[LVW"� 'LG� DOO� WKH� HYHQWV�
KDSSHQ"�6LQFH�QRQH�RI�XV�ZHUH�DFWXDO�
ZLWQHVVHV�� LW� PD\� VHHP� GLIILFXOW� WR�
VRUW� LW� RXW�� (YHQ� ³H[SHUWV´� FDQ�
GLVDJUHH�� )RU� WKLV� UHDVRQ�� ,� ZDV�
H[FLWHG�ZKHQ�,�FDPH�DFURVV�DQ�DUWLFOH�
DERXW�WKH�7KUHH�.LQJV��RU�:LVH�0HQ��
ZKR�YLVLWHG�WKH�+RO\�)DPLO\��� 

)U�� 'ZLJKW� /RQJHQHFNHU�� D� IRUPHU�
(YDQJHOLFDO�DQG�$QJOLFDQ�SULHVW��QRZ�
D� &DWKROLF� SULHVW�� ZULWHV� LQWHUHVWLQJ�
DUWLFOHV� SXEOLVKHG� RQ� WKH� ZHEVLWH�
&KXUFK3RS�FRP� +H� GHFLGHG� WR�
LQYHVWLJDWH� IRU� KLPVHOI� WKH� KLVWRULFDO�
IDFWV� VXUURXQGLQJ� WKH� µ7KUHH� .LQJV¶�
VWRU\� EHFDXVH� LW� ZDV� KLV� H[SHULHQFH�
WKDW�³0RVW�%LEOH�VFKRODUV�EHOLHYH�WKH�
VWRU\�LV�LQ�WKH�FDWHJRU\�RI�D�PLGUDVK��
D� -HZLVK� WDOH� FRQILJXUHG� WR� IXOILOO� DQ�
2OG�7HVWDPHQW�SURSKHF\�RU�FRPPHQW�
RQ�D�SDVVDJH�RI�6FULSWXUH�´ 

+LV� GLVFRYHU\� SURFHVV� LQFOXGHG�
VWXG\LQJ� DQFLHQW� KLVWRU\�� WKH�
JHRJUDSK\� RI� WKH� DUHD�� UHFHQW�
DUFKHRORJ\�ILQGV��DQG�WKH�FXOWXUH�DQG�
UHOLJLRQV� DW� WKH� WLPH� RI� -HVXV¶� ELUWK��
+H� IRXQG� IDFWV� WKDW� VXSSRUWHG�
0DWWKHZ¶V�ELEOLFDO�QDUUDWLYH�� 

+H� H[SODLQHG� WKDW�� DW� WKH� WLPH� RI�
&KULVW�� WUDGH� URXWHV� ZRXQG� WKURXJK�
WKH� 0LGGOH� (DVW� DQG� 1RUWKZHVW�
$UDELD��$ORQJ�RQH�RI�WKH�PDLQ�URXWHV�
ZDV�WKH�DQFLHQW�FLW\�RI�3HWUD��KRPH�RI�
WKH� 1DEDWHDQV�� 7KH� 1DEDWHDQ�
FLYLOL]DWLRQ�ZDV� ORVW� WR� KLVWRULDQV� IRU�
WKRXVDQGV� RI� \HDUV� LQ� WKH� GHVHUW�
VDQGV��7KH\�OHIW�QR�ZULWWHQ�KLVWRU\��VR�
YHU\� OLWWOH�ZDV� NQRZQ� DERXW� WKHP�� ,W�
KDV�RQO\�EHHQ�LQ�WKH�UHFHQW�SDVW����RU�
���\HDUV�WKDW�DUFKHRORJLVWV�GLVFRYHUHG�
UXLQV�WKDW�SURYHG�WR�EH�1DEDWHDQ�� 

,W� ZDV� QRW� RQO\� JRRGV� WKDW� ZHUH�
WUDQVSRUWHG� DORQJ� WKH� URDGV�� WKH�
WUDGHUV� WKHPVHOYHV� ZHUH� WKH� PDLQ�

VRXUFH�RI�QHZV��PRYLQJ�IURP�WRZQ�WR�
WRZQ�� DQG� FRXQWU\� WR� FRXQWU\���
1DEDWHDQ� .LQJ� $UHWDV� ,9� ZDV�
LQWULJXHG� ZKHQ� KH� KHDUG� WKDW� WKHUH�
ZDV� D� FKLOG� ERUQ� LQ� %HWKOHKHP� ZKR�
ZDV� EHLQJ� SURFODLPHG� ³.LQJ� RI� WKH�
-HZV�´� .LQJ� $UHWDV� ZDV� D� W\SLFDO�
SROLWLFLDQ��KH�ZDQWHG� WR� IRUP�D�JRRG�
UHODWLRQVKLS� ZLWK� .LQJ� +HURG� WKH�
*UHDW�� DQG� WKLQNLQJ� WKDW� WKH� FKLOG�
FRXOG� SRVVLEO\� EH� DQ� KHLU� WR�+HURG¶V�
WKURQH��KH� VHQW� WKUHH�PHPEHUV�RI�KLV�
LQQHU� FLUFOH� � DV� HQYR\V� WR� +HURG¶V�
FRXUW� WR� EULQJ� JLIWV� IRU� WKH� µQHZ�
.LQJ�¶� 7KHVH� 0DJL� KDG� D� -HZLVK�
EDFNJURXQG� DQG� ZHUH� VFKRODUV� ZLWK�
NQRZOHGJH� RI� WKH� 2OG� 7HVWDPHQW�
SURSKHFLHV� DERXW� WKH� 0HVVLDK�� 7KH\�
WUDYHOHG�ZLWK�WKH�GLSORPDWLF�RIIHULQJV�
RI�JROG��IUDQNLQFHQVH��DQG�P\UUK�WKDW�
UHSUHVHQWHG�$UDELDQ�UR\DOW\����� 

(DUO\�LQ�-DQXDU\��RQ�RU�DURXQG�WKH��WK��
WKH�FKXUFK�FHOHEUDWHV�WKH�IHDVW�RI�7KH�
(SLSKDQ\�� FRPPHPRUDWLQJ� WKH� YLVLW�
RI�WKH�WKUHH�.LQJV�RU�:LVH�0HQ�WR�WKH�
+RO\�)DPLO\�� ,W� LV�H[FLWLQJ� WR�VHH�WKH�
YDOLGLW\�RI� WKLV�ZRQGHUIXO�DFFRXQW�RI�
VR� ORQJ� DJR� FRQILUPHG�� EXW� WKHUH� DUH�
RWKHU�LPSRUWDQW�PHVVDJHV�WR�QRWH��:H�
PXVW�EH�FDUHIXO�WR�GLVFHUQ�WKLQJV�WKDW�
KDYH�QRW�QHFHVVDULO\�EHHQ�GHILQLWLYHO\�
SURYHQ� E\� IDFWV� LQVWHDG� RI� MXVW�
GLVPLVVLQJ� WKHP�� HVSHFLDOO\� WKLQJV�
UHODWHG� WR�RXU�IDLWK�� � �)DLWK� LWVHOI� LV�D�
JLIW��DQG� ZH� EHOLHYH� E\� IDLWK�� QRW� E\�
VLJKW�� :H� EHOLHYH� WKH� ELEOH� LV� WKH�
ZULWWHQ�:RUG�RI�*RG��QRW�EHFDXVH�ZH�
KDYH� D� ELQGHU� IXOO� RI� GRFXPHQWHG�
IDFWV�� EXW� EHFDXVH� WKH� +RO\� 6SLULW�
UHYHDOHG� WKDW� ,W� ,6� WKH� ZULWWHQ�:RUG�
RI�*RG� 

$V� ,� SUD\HG� DERXW� WKLV� DPD]LQJ�
GLVFRYHU\� RI� 7UXWK�� ,� UHDOL]HG� WKDW�
*RG� XVHV� HYHU\RQH� WR� ZRUN� RXW� +LV�
SODQV�� +H� FKRRVHV� WKRVH� ZKR� FDQ�
ZRUN� RXW�+LV� SODQ��ZKHWKHU� WKH\� DUH�
SROLWLFDO� OHDGHUV�� WUDGHUV�ZLWK� FDPHOV�
FDUU\LQJ� JRRGV� IURP� WRZQ� WR� WRZQ��

VKHSKHUGV� ZDWFKLQJ� WKHLU� IORFNV� DW�
QLJKW��DQG�HYHQ�+HURG�WKH�*UHDW��ZKR�
E\�WU\LQJ�WR�PXUGHU�WKH�FKLOG��DFWXDOO\�
DFNQRZOHGJHG�ZKR�+H�ZDV���+H�XVHG�
.LQJ� $UHWDV� ,9�� ZKR� VHQW� JLIWV� WKDW�
ZHUH� RQO\� JLYHQ� WR� D� NLQJ�� WKXV�*RG�
JLYLQJ� ZLWQHVV� WKDW� -HVXV� ZDV� WKH�
.LQJ�RI�WKH�-HZV�� 

:H� PXVW� WR� UHPHPEHU� WKDW� HYHQ�
WKRXJK� ZH� FDQQRW� DOZD\V� VHH� ZLWK�
RXU�H\HV�ZKDW�*RG�LV�GRLQJ��+H�LV�LQ�
FKDUJH� DQG�+LV�ZLOO��:,//� EH� GRQH��
:H�DUH�SDUW�RI�+LV�SODQ��MXVW� OLNH�WKH�
PHUFKDQWV�WUDYHOLQJ�ZLWK�QHZV�RU�WKH�
WKUHH�NLQJV��+H�LV�DOZD\V�XVLQJ�XV� LQ�
ZD\V� ZH� FDQQRW� NQRZ�� 6R�� ZH� SUD\�
WKDW� +LV� ZLOO� LV� GRQH� DV� ZH� VSHDN�
7UXWK� DQG� DFNQRZOHGJH� -HVXV� DV�
/RUG��1R�RQH�LV�LQVLJQLILFDQW��:H�DUH�
+LV�DUP\��+H�ZLOO�XVH�XV��$PHQ� 

)RU�we ZDON�OLYH�E\�IDLWK��QRW�E\�
VLJKW����&RULQWKLDQV������1$6%� 

1RZ� IDLWK� LV� WKH� DVVXUDQFH� RI� WKLQJV�
KRSHG�IRU��WKH�FRQYLFWLRQ�RI�WKLQJV�QRW�
VHHQ��+HEUHZV���-���(69 

)U��'ZLJKW�/RQJHQHFNHU�KDV�ZULWWHQ� 
D�ERRN�DERXW�WKLV�WRSLF�� 

7+(�0<67(5<�2)�7+(�0$*, 
�LW�FDQ�EH�IRXQG�DW 

KWWSV���ZZZ�FKXUFKSRS�FRP� 

�ĂƌŵĞůŝƚĂ�DŽƌĂďŝƚŽ�ƉƌĞƐĞŶƚĞĚ�ƚŽ�WĂƵů�DŽƌĂďŝƚŽ�;ϭϬ͘ϬϬͿ  
�ŶŐŝĞ�WƌŝƐĐĂƌŽ�WƌĞƐĞŶƚĞĚ�ƚŽ�&ƌ͘�:ĞƌƌǇ�WƌŝƐĐĂƌŽ͕��ĞƩǇ͕�ĂŶĚ�^ƌ�DĂƌŝĂ��ƐƐƵŵƉƚĂ�;ϭϬ͘ϬϬͿ 

<ĂƚŚůĞĞŶ��ƌĂŶĞ�ŝŶ�ŐƌĂƚĞĨƵůŶĞƐƐ�ĨŽƌ�ŚĞƌ�ƐĞƌǀŝĐĞ�ƚŽ�tŽƌĚ�KĨ�>ŝĨĞ�;ϭϬ͘ϬϬͿ 



� 

:KDW�LV�LQWHUFHVVRU\�SUD\HU"�� 

*RG�ZRUNV�RQ�WKH�HDUWK�WKURXJK�KXPDQV���7KHUHIRUH��LW�LV�D�SDUWQHUVKLS�RI�WKH�
UHGHHPHG�FKLOG�RI�*RG�ZRUNLQJ�KDQG�LQ�KDQG�ZLWK�*RG�WRZDUG�WKH�UHDOL]DWLRQ�
RI�+LV�UHGHPSWLYH�SXUSRVHV�RQ�HDUWK� 

:K\�LQWHUFHGH" 

*RG�FRPPDQGV�LW�����7LP������DQG�+H�LV�DOZD\V�ORRNLQJ�IRU�VRPHRQH�WR�SUD\�� 
�(]���������� 

*RG�SURPLVHV�LQ�+LV�:RUG�µ7KH�SUD\HU�RI�WKH�ULJKWHRXV�LV�SRZHUIXO�DQG�HIIHFWLYH�¶��-DPHV������ 

&KULVW�LV�WKH�RQH�DQG�RQO\�LQWHUFHVVRU���+H�LV�LQWHUFHGLQJ�IRU�XV�VR�ZH�FDQ�SUD\��³DVNLQJ�LQ�+LV�1DPH�´��
2XU�FDOOLQJ�DQG�IXQFWLRQ�LV�WR�UHOHDVH�+LP�WR�LQWHUFHGH�IRU�XV�DV�ZH�SUD\���,QWHUFHVVRUV�PHHW�ZLWK�*RG�DQG�
DOVR�PHHW� WKH�SRZHUV�RI�GDUNQHVV�� FODLPLQJ� WKH�YLFWRU\�&KULVW�KDV�DOUHDG\�DFFRPSOLVKHG�� �:H�H[HUFLVH�
WKDW�DXWKRULW\�WKH�VLWXDWLRQV�*RG�SXWV�XV�LQ��IRU�XV�DQG�IRU�RWKHUV� 

7KH�ORYH�RI�*RG�LV�XQFRQGLWLRQDO�EXW�+LV�IDYRU�DQG�EOHVVLQJV�DUH�QRW���$Q�LQWHUFHVVRU¶V�KDELW�RI�WUXVWLQJ��
IDLWKIXO��SUD\HU�EXLOGV�EOHVVLQJ�DQG�IDYRU��OHDGLQJ�LQWHUFHVVRUV�SUD\�DW�VWUDWHJLF�WLPHV�WR�FUHDWH�D�ERXQGDU\�
RI�SURWHFWLRQ��:H�DOVR�FR-RSHUDWH�ZLWK�WKH�+RO\�6SLULW�VR�WKDW�LQ�RXU�ZHDNQHVV��+H�ZLOO�SURGXFH�UHVXOWV��
�5RP�����-����� �7KH�+RO\�6SLULW�ZLOO� OHDG�XV� DV�ZH�SUD\��SHUKDSV� UHYHDOLQJ� WKLQJV� DERXW� WKH� VLWXDWLRQ�
�ZRUGV�RI�NQRZOHGJH��DQG�EULQJLQJ�VFULSWXUHV�WR�PLQG�VR�ZH�FDQ�SUD\�WKHP�LQWR�WKH�VLWXDWLRQ�DQG�OLWHUDOO\�
SUD\�LQ�WKH�6SLULW�LQ�WRQJXHV��VLQFH�WKLV�LV�D�µSHUIHFW¶�SUD\HU��WKH�+RO\�6SLULW�NQRZV�PRUH�SHUIHFWO\�ZKDW�
SUD\HU�LV�QHHGHG�WKDQ�ZH�GR�ZLWK�RXU�OLPLWHG�KXPDQ�LQWHOOHFW�� 

.QRZLQJ�DQG�XVLQJ�RXU�DXWKRULW\�LQ�&KULVW�-HVXV�SUHSDUHV�XV�IRU�VSLULWXDO�ZDUIDUH��ZKLFK�LV�RQH�SDUW�RI�
LQWHUFHVVRU\�SUD\HU��2QH�RI�WKH�JUHDWHVW�JLIWV�ZH�FDQ�JLYH�HDFK�RWKHU�LV�WKH�JLIW�RI�SUD\HU� 

,�XUJH��WKHQ��ILUVW�RI�DOO��WKDW�UHTXHVWV��SUD\HUV��LQWHUFHVVLRQ�DQG�WKDQNVJLYLQJ�EH�PDGH�IRU�HYHU\RQH�� 
���7LPRWK\����� 

3UD\�IRU�QDWLRQV�DQG�OHDGHUV��SDVWRUV��DQG�WKRVH�LQ�DXWKRULW\� 
3UD\�IRU�WKH�KRPHOHVV��DERUWHG��RU�DW�ULVN��EDELHV��WKH�VLFN�DQG�WKH�G\LQJ� 
3UD\�IRU�WKRVH�ZKR�KDYH�QR�RQH�WR�SUD\�IRU�WKHP� 
3UD\�IRU�\RXU�HQHPLHV�DQG�IRU�WKH�SRRU� 
3UD\�IRU�\RXU�IDPLO\��IULHQGV��DQG�DVVRFLDWHV� 
3UD\�IRU�WKH�SRRU�VRXOV�LQ�SXUJDWRU\� 

0RVW�LPSRUWDQWO\�� DVN� WKH�+RO\� 6SLULW� WR� EULQJ� SHRSOH� WR�PLQG�� �+H�VXUHO\�ZLOO���7KHLU�QDPHV�ZLOO�
OLNHO\�FRQWLQXH�WR�FRPH�WR�PLQG�WKURXJKRXW�WKH�GD\��RQFH�\RX�PDNH�\RXUVHOI�DYDLODEOH��EHFDXVH�WKH�/RUG�
LV� DOZD\V� ORRNLQJ� IRU� VRPHRQH�ZLOOLQJ� WR�SUD\�� �$V� WKHLU� QDPHV� FRPH� WR� \RX�� VLPSO\� OLIW� WKHP� WR� WKH�
/RUG��$VN�*RG�WR�KHOS�WKHP��WR�EULQJ�WKHP�WR�ZKROHQHVV��WR�IRUJLYH�WKHP��WR�WRXFK�WKHP�ZLWK�+LV�ORYH��
WR� UHOHDVH�+LV�SRZHU�RQ� WKHLU� EHKDOI�� �3UD\�ZLWK� VLPSOH� IDLWK�� DV� D� OLWWOH� FKLOG� WXUQLQJ� WR� \RXU�'DGG\��
NQRZLQJ�+H�ORQJV�WR�JLYH�\RX�ZKDW�\RX�ZDQW� 

<RX�PLJKW�DVN��³/RUG��ZKDW�GRHV�WKLV�SHUVRQ�QHHG"´��2IWHQ�DQ�DUHD�RI�QHHG�ZLOO�FRPH�WR�PLQG���:KHQ�LW�
GRHV��\RX�FDQ�VD\�VLPSO\��³/RUG��$EED��SOHDVH�PHHW�WKDW�QHHG�´�(YHQ�LI�\RX�GRQ¶W�NQRZ�WKHLU�VSHFLILF�
QHHG��+(�GRHV��DQG�WKH�+RO\�6SLULW�FDQ�KHOS�\RX�SUD\�WKH�SHUIHFW�SUD\HU� IRU� WKHP�� �3UD\�VLPSO\�� IURP�
\RXU�KHDUW���3UD\��³)DWKHU��,�SUD\�\RXU�KHDUW¶V�GHVLUH�EH�GRQH�LQ�WKHLU�OLYHV���,W�ZDV�+H�ZKR�SURPSWHG�\RX�
WR�DVN�VR�\RX�FDQ�EH�VXUH�WKDW�+H�ZLOO�GR�VRPHWKLQJ�DERXW�WKH�QHHG��+H�SURPLVHV�LQ�+LV�:RUG� 

7KH�SUD\HU�RI�WKH�ULJKWHRXV�LV�SRZHUIXO�DQG�HIIHFWLYH���-DPHV������ 

�5HVRXUFH��,QWHUFHVVLRQV�IURP��0,5$&/(�+285�-�$�0HWKRG�RI�3UD\HU�WKDW�:LOO�&KDQJH�<RXU�/LIH�E\�/LQGD�6FKXEHUW� 

,ඇඍൾඋർൾඌඌඈඋඒ�3උൺඒൾඋ�%\��7�$��:DONLHZF]
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�%\��-DFL�3KLOOLSV-6DERO 

,� EHJDQ� ZULWLQJ� WKLV� DUWLFOH� VRRQ� DIWHU�
UHWXUQLQJ� KRPH� IURP� VLQJLQJ� DW� WKH�
)LUVW�6DWXUGD\�0DVV�VLQFH�0DUFK�������
,� SUDLVHG� *RG� WKDW� DUUDQJHPHQWV� KDG�
EHHQ� PDGH� WR� UHVXPH� 0DVVHV�� %HLQJ�
DZD\�IHOW�OLNH�EUHDWKLQJ�ZLWK�RQH�OXQJ��
7KH� *RVSHO� UHDGLQJ� ZDV� RQH� RI� P\�
IDYRULWHV���0DUN������-����1,9�� 

³-HVXV� VDW� GRZQ� RSSRVLWH� WKH� SODFH�
ZKHUH� WKH� RIIHULQJV� ZHUH� SXW� DQG�
ZDWFKHG�WKH�FURZG�SXWWLQJ�WKHLU�PRQH\�
LQWR� WKH� WHPSOH� WUHDVXU\�� 0DQ\� ULFK�
SHRSOH� WKUHZ� LQ� ODUJH� DPRXQWV��  %XW� D�
SRRU�ZLGRZ�FDPH�DQG�SXW� LQ� WZR�YHU\�
VPDOO� FRSSHU� FRLQV�� ZRUWK� RQO\� D� IHZ�
FHQWV�� &DOOLQJ� KLV� GLVFLSOHV� WR� KLP��
-HVXV�VDLG��³7UXO\� ,� WHOO�\RX�� WKLV�SRRU�
ZLGRZ� KDV� SXW� PRUH� LQWR� WKH� WUHDVXU\�
WKDQ�DOO�WKH�RWKHUV��7KH\�DOO�JDYH�RXW�RI�
WKHLU� ZHDOWK�� EXW� VKH�� RXW� RI� KHU�
SRYHUW\�� SXW� LQ� HYHU\WKLQJ� —� DOO� VKH�
KDG�WR�OLYH�RQ�´ 

7KLV� UHDGLQJ� LQ�0DUN� DQG� WKH� UHDGLQJ�
RI� 0DU\� 0DJGDOHQH� DQRLQWLQJ� -HVXV�
ZLWK�SHUIXPH�LQ�WKH�ERRN�RI�-RKQ�KDYH�
DOZD\V�EHHQ�P\�ZRUVKLS�UHDGLQJV� 

0XFK�RI�WKH�WLPH��ZKHWKHU�,�ZRUVKLS�DW�
KRPH� RU� OHDGLQJ� SXEOLF� ZRUVKLS��
HYHU\WKLQJ� JRHV� ZHOO�� ,¶P� QRW� WLUHG�� ,�
GRQ¶W�IHHO�VLFN��,¶P�QRW�LQ�D�ORW�RI�SDLQ��
DQG� VWUHVV� DQG� FUD]LQHVV� DUH� DW� WKHLU�
W\SLFDO�OHYHOV��,�JHW�RXW�RI�EHG�WKLQNLQJ�
DERXW� *RG� DQG� JLYLQJ� WKDQNV� IRU�
DQRWKHU�GD\�DQG�IRU�DOO�+LV�XQGHVHUYHG�
JUDFHV� LQ� P\� OLIH�� 7KHVH� DUH� WKH� GD\V�
ZKHQ� P\� ZRUVKLS-EDQN� DFFRXQW�
RYHUIORZV�� 

:KHQ� \RX� KDYH� D� ELJ� ZRUVKLS-EDQN�
DFFRXQW� EDODQFH�� \RX� FDQ� PDNH� D�
ZLWKGUDZ� DQG� \RX� KDUGO\� QRWLFH�
EHFDXVH� \RX� DUH� GUDZLQJ� IURP� DQ�
H[FHVV�� \RX� KDYH� PRUH� WKDQ� HQRXJK�
HQHUJ\�DQG�WLPH�VKRXOG�WKLQJV�FRPH�XS�
DQG� \RX� KDYH� WR� PDNH� PRUH�
ZLWKGUDZDOV�� ,�VLQJ�DQG�SUDLVH�*RG�IRU�
P\�VXUSOXV�RI�ORYH�DQG�HQHUJ\� 

7KHQ� WKHUH� DUH� WLPHV� ZKHQ� OHDGLQJ�
ZRUVKLS� RU� ZRUVKLSSLQJ� DW� DOO� WDNHV�
HYHU\WKLQJ� ,� KDYH�� DQG� VRPHWLPHV� LW�
IHHOV� OLNH� ,� GRQ¶W� KDYH� LW� LQ� PH� WR� JR�
DQG� VLQJ�RU� OHDG�ZRUVKLS��:KHQ� ,�ZDV�
0XVLF�'LUHFWRU� IRU�%UHDG�2I� /LIH� DQG�
WKHQ�6W�� -RVHSK¶V�%UHDG�2I�/LIH�� ,�KDG�
IUHTXHQW� 6XQGD\� PRUQLQJ� FRQIOLFWV� WR�
OHDGLQJ�ZRUVKLS��,�ZRXOG�ZDNH�XS�LQ�VR�
PXFK� SDLQ� DQG� IHHOLQJ� VR� LOO� WKDW� ,�
FRXOG�KDUGO\�PRYH��2Q�WKHVH�PRUQLQJV�
,� ZRXOG� DVN� P\VHOI�� ³'R� ,� JR� WR� WKH�
HPHUJHQF\� URRP� RU� GR� ,� WU\� WR� JR� WR�
0DVV"´� 

6LQFH� WKHVH� EDWWOHV� W\SLFDOO\� ZHUH� WKH�
ZRUVW� RQ� 6XQGD\� PRUQLQJV�� LW¶V� QRW�
KDUG� WR� UHDOL]H� WKHLU� RULJLQ�� VLQFH� WKH\�
DWWHPSWHG�WR�SUHYHQW�PH�IURP�JRLQJ�WR�
0DVV�DQG�XVLQJ�WKH�JLIWV�WKDW�*RG�JDYH�
PH��%XW�NQRZLQJ�ZKHUH�WKH�EDWWOH�ZDV�
FRPLQJ� IURP� GLG� QRW� PDNH� WKH� SDLQ��
ZHDNQHVV�� DQG� IHHOLQJ� RI� LOOQHVV� DQ\�
OHVV�UHDO��,W�ZDV�UHDO�� 

7KHUH� ZHUH� PRUQLQJV� ZKHQ� ,� UHFDOO�
O\LQJ� RQ� WKH� IORRU� UDFNHG� LQ� SDLQ� DQG�
VD\LQJ��³7KHUH�LV�QR�ZD\�,�FDQ�GR�WKLV�
WRGD\�� ,� KDYH� WR� JR� WR� WKH� HPHUJHQF\�
URRP�´� <HW�� ,� ZRXOG� VORZO\� DQG� ZLWK�
GLIILFXOW\�JHW�UHDG\�DQG�MXVW�GULYH�WR�WKH�
FKXUFK�� 7KHVH� DUH� WKH� GD\V�ZKHQ�� OLNH�
WKH� SRRU�ZLGRZ�� ,� KDG� RQO\� WZR� FHQWV�
OHIW� LQ� P\� ZRUVKLS-EDQN� DFFRXQW��
*HWWLQJ� UHDG\� DQG� JRLQJ� WRRN�
HYHU\WKLQJ�,�KDG�WR�OLYH�RQ�� 

7KHUH�ZHUH�DOVR�GD\V�ZKHQ� ,� VDQJ�RXW�
RI� FRPSOHWH� JULHI�� ,� VDQJ� IRU� DOO� P\�
JUDQGSDUHQWV¶� IXQHUDOV�� 0DQ\� \HDUV�
DJR�� ,� VDQJ� IRU� P\� EHDXWLIXO� EHVW�
IULHQG¶V�IXQHUDO��,�VDQJ�IRU�P\�EHORYHG�
&KULV�%U]R]RZVNL¶V� IXQHUDO�� ,� VDQJ� IRU�
WKH� IXQHUDO� RI� P\� EHVW� IULHQG¶V� VRQ�� ,�
VDQJ� IRU� WKH� IXQHUDO� RI� D� \RXQJ� 1DY\�
6HDO�ZKR�GLHG�WRR�\RXQJ��$QG�VR�PDQ\�
PRUH��7KHVH�ZHUH�WKH�WLPHV�ZKHQ�,�KDG�
WR� JR� DQG� JLYH� ³P\� WZR� FHQWV�´�
HYHU\WKLQJ� LQ� P\� ZRUVKLS-EDQN�
DFFRXQW��LQ�RUGHU�WR�OHDG�ZRUVKLS�� 

2Q�WKHVH�GD\V�ZKHQ�,�FDPH�DQG�RIIHUHG�
P\�ZLGRZ¶V�PLWH��WZR�FHQWV���,�OHDUQHG�
D�VSLULWXDO�OHVVRQ�WKDW�KDV�QHYHU�FHDVHG�
WR� DPD]H� PH�� -HVXV� LV� QHYHU� RXWGRQH�
LQ� IDLWKIXOQHVV�� -XVW� DV� +H�
DFNQRZOHGJHG� WKDW� WKH� ZLGRZ� JDYH�
PRUH�EHFDXVH�VKH�ZDV�JLYLQJ�RXW�RI�KHU�
QHHG��JLYLQJ�DOO� WKH�PRQH\�VKH�QHHGHG�
WR� OLYH� RQ�� +H� DOVR� ZDV� ZLWK� PH� DQG�
NQHZ� ,� ZDV� JLYLQJ� HYHU\WKLQJ�� DQG�
HYHQ� PRUH� WKDQ� ,� KDG� WR� RIIHU�� +H�
UHFHLYHG�WKH�SUHFLRXV�JLIW�WKDW�,�RIIHUHG�

+LP� RQ� WKRVH� GD\V�� $W� PRVW� RI� WKH�
IXQHUDOV� ,� PHQWLRQHG�� ,� ZRXOG� KDYH� D�
FRQYHUVDWLRQ� ZLWK� *RG� EHIRUHKDQG��
³/RUG��,�DP�WUXO\�QRW�VWURQJ�HQRXJK�WR�
VLQJ�WRGD\�ZLWKRXW�FRPSOHWHO\�EUHDNLQJ�
GRZQ�´� 

:DUPLQJ� XS� RQ� WKH� VRQJV� DW� KRPH�
EHIRUH� WKHVH� IXQHUDOV� ZDV� XVHOHVV�
EHFDXVH�,�FRXOGQ¶W�PDNH�LW�WKURXJK�RQH�
VRQJ� ZLWKRXW� ZHHSLQJ� DQG� KDYLQJ� WR�
VWRS��&U\LQJ�DQG�VLQJLQJ�DUH�JHQHUDOO\�
PXWXDOO\� H[FOXVLYH� HYHQWV��<RX� FDQ�GR�
RQH�RU�WKH�RWKHU�ZHOO��EXW�QRW�ERWK��%XW�
DV� ,�ZDV� IDLWKIXO� WR� VKRZ�XS�� WKH�+RO\�
6SLULW�DOVR�DOZD\V�VKRZHG�XS��$W�WKRVH�
WLPHV� ,� IHOW� WKH� SDOSDEOH� FRPIRUWLQJ�
SUHVHQFH� RI� WKH� /RUG� EHVLGH� PH�� LQ�
IURQW� RI�PH�� DERYH�PH�� DQG� EHORZ�PH�
DV�,�RSHQHG�P\�PRXWK�WR�SUDLVH�+LP�LQ�
WKH�PLGVW� RI�P\�RZQ�SDLQ�ZKHQ� ,� KDG�
QRWKLQJ�OHIW�WR�JLYH�EXW�JDYH�LW�DQ\ZD\�� 

,�IHHO�D�KHDY\�DQG�ZHLJKW\�DQRLQWLQJ�RI�
WKH�+RO\� 6SLULW�� OLNH� RLO� GUHQFKLQJ�P\�
RZQ�KXUWLQJ�KHDUW��ZKHQ� ,� VLQJ�GXULQJ�
P\�WLPHV�RI�SDLQ�DQG�VWUXJJOH��$QG�RQ�
WKH�GD\V�ZKHQ�,� IRXJKW�EHWZHHQ�JRLQJ�
WR�WKH�(5�RU�GULYLQJ�WR�FKXUFK��,�FKRVH�
WKH� FKXUFK��$QG� HDFK� DQG� HYHU\� WLPH��
WKH�PRPHQW� ,�ZDONHG� LQ�DQG� VWDUWHG� WR�
JHW�HYHU\WKLQJ�UHDG\�IRU�0DVV��WKH�SDLQ�
DQG� LOOQHVV� LQVWDQWO\� GHSDUWHG�� *RG� LV�
IDLWKIXO� 

3VDOP� ���� �-�� VD\V�� ³,� ZLOO� EOHVV� WKH�
/ਏ਒਄� DW� DOO� WLPHV�� KLV� SUDLVH� VKDOO�
FRQWLQXDOO\� EH� LQ� P\� PRXWK��0\� VRXO�
VKDOO�PDNH�KHU� ERDVW� LQ� WKH�/ਏ਒਄�� WKH�
KXPEOH� VKDOO� KHDU� WKHUHRI�� DQG� EH�
JODG� 2�PDJQLI\�WKH�/ਏ਒਄�ZLWK�PH��DQG�
OHW�XV�H[DOW�KLV�QDPH�WRJHWKHU�´��.-9��
HPSKDVLV�DGGHG��� 

$QG�VR�LW�LV�WKDW�ZH�DUH�FDOOHG�WR�SUDLVH�
DQG� EOHVV� WKH� /RUG� UHJDUGOHVV� RI� KRZ�
PXFK� RU� OLWWOH� LV� LQ� RXU� ZRUVKLS EDQN�
DFFRXQW�� 7KURXJK� KDUGVKLSV�� 7KURXJK�
WULDOV�� 7KURXJK� GHWUDFWLRQ�� 7KURXJK�
SDLQ��7KURXJK�JULHI��7KURXJK�YLROHQFH��
7KURXJK� GHSUHVVLRQ�� 7KURXJK� DQ[LHW\��
7KURXJK� FDODPLW\�� $QG� WKURXJK�
SDQGHPLFV�� ³&RQWLQXDOO\�´�$QG� WKHUH�
LV� SRZHU� ZKHQ� ZH� ³H[DOW� +LV� QDPH�
WRJHWKHU�´� 

:KHQ�ZH�ZRUVKLS�WRJHWKHU��ZKHWKHU�LQ�
JRRG� WLPHV� RU� EDG�� DQ� DPD]LQJ� WKLQJ�
KDSSHQV�� +H� LV� 0$*1,),('�� +LV�
SUHVHQFH� DQG�+LV� SRZHU�EHFRPH�PRUH�
UHDO� DQG� DSSDUHQW�� DQG� WKH� ZRUVKLS-
EDQN� DFFRXQW�� OLNH� WKH� ORDYHV� DQG� WKH�
ILVKHV��EHJLQV�WR�PXOWLSOH�LWVHOI�� 

&RQWLQXHG�RQ�SDJH��� 



� 

0ඒ�7ඐඈ�&ൾඇඍඌ�-�FRQWLQXHG�IURP�SDJH��
2XU� *RG� LV� D� 08/7,3/,(5�� +H�
WDNHV�ZKDW�ZH�JLYH�IURP�RXU�KHDUWV�DQG�
FUHDWHV� PRUH�� ,� KDYH� ZDWFKHG� WKLV�
KDSSHQ�P\�ZKROH�OLIH��7KHUH�KDYH�EHHQ�
GD\V� ZKHQ� ,� ZDV� VR� VLFN� WKDW� ,� FRXOG�
KDUGO\� HYHQ� ZKLVSHU� OHW� DORQH� VLQJ�� ,�
KDG�QR�YRLFH��<HW�ZKHQ�,�JRW�XS�WR�VLQJ��
QRW� RQO\� GLG� ,� KDYH� D� YRLFH�� EXW� ,� KDG�
VXFK� D� EHDXWLIXO�� IXOO�� DQG� DQRLQWHG�
YRLFH� WKDW� ,�KDG� WR� VLW�EDFN�DQG�DOPRVW�
REVHUYH�LQ�DPD]HPHQW�DV�D�E\VWDQGHU�DV�
*RG�JDYH�PH�VRPHWKLQJ�,�GLG�QRW�KDYH�
WKDW�GD\��0RUH� WKDQ�RQFH� ,�KDYH�KDG� WR�
DVN� P\VHOI�� � ³:KHUH� GLG� WKDW� FRPH�
IURP"´� ,� NQRZ�ZKHUH� LW� FDPH� IURP�� ,W�
FDPH� IURP� D� IDLWKIXO� *RG� ZKR�

PDJQLILHG�P\�WZR�FHQWV�DQG�PXOWLSOLHG�
P\�PHDJHU�ORDYHV�DQG�ILVKHV� 

*LYH� +LP� \RXU� ORDYHV� DQG� ILVKHV��
UHJDUGOHVV� RI� KRZ� PXFK� RU� KRZ� OLWWOH�
\RX� KDYH�� +H¶V� D� PXOWLSOLHU�� 3UDLVH�
+LP� LQ� WKH� VWRUP�� 3UDLVH� +LP� RQ�
\RXU� ZDOOV� RI� -HULFKR�� 3UDLVH� +LP�
ZKHQHYHU� WKHUH� LV� D� EDWWOH�� %/(66�
7+(� /25'� $7� $//� 7,0(6�� :KHQ�
*RG¶V�FKLOGUHQ�NHHS�WKHLU�H\HV�RQ�+LP�
DQG� IRFXV� RQ�ZRUVKLSSLQJ�+LP�� LQ� WKH�
PLGVW� RI� WKH� VWRUPV� ULJKW� QRZ� RU� WKH�
VWRUPV� WR� FRPH�� WKDW¶V� ZKHQ� RXU� *RG�
�'DGG\�� $EED�� VD\V�� ³0\� NLGV� DUH�
ZRUVKLSSLQJ�PH�� 7KH\� DUH� WUXVWLQJ�PH�

DQG�FDOOLQJ�RQ�PH�´�$QG�OLNH�DQ\�JRRG�
IDWKHU�� +H� UROOV� XS� +LV� VOHHYHV� DQG�
VWDUWV�WR�EHDW�RII�WKH�EXOOLHV��:RUVKLS�LV�
VSLULWXDO� ZDUIDUH�� :H� MXVW� GR� RXU� MRE�
DQG�*RG�GRHV�+LV��DQG�ZH�WUXVW�WKDW�WKH�
RXWFRPH� ZLOO� EH� FRQVLVWHQW� ZLWK� +LV�
ZLOO�� )URP� P\� RZQ� H[SHULHQFH� RI�
*RG¶V� IDLWKIXOQHVV� DQG� PXOWLSOLHG�
EOHVVLQJ� LQ� WKH� PLGVW� RI� KDUGVKLS��
ZKDWHYHU�\RX�DUH�IDFLQJ��HYHQ�LI�LW�FRVWV�
\RX� HYHU\WKLQJ«�JLYH�+LP� \RXU� ³WZR�
FHQWV�´ 



THERE IS MORE!
Join us for this Life in the Spirit course and

experience 'The Gift' God has for you!

Are you hungry for more of God?

The gift
a life in 

the spirit course

Friday, March 12, 2021
6:00 - 9:00 pm

Saturday, March 13, 2021
8:30 am - 3:30 pm

St. George's Catholic Church
5145 Peach St. Erie PA

There is no charge for this course.
Online registration is required at:

https://tithe.ly/event-registration/#/3038309
or call 

TA  at Word of Life - (814) 824-1286
Registrations appreciated by 
Wednesday, March 10, 2021

Accessible to persons with disabilities.

Free Will Offering

Sp
on

so
re

d 
by

:

"I expect you to share with
everyone in the church, the
grace of the baptism in the
Holy Spirit."

POPE FRANCIS
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Extravagant Love 
'D\�RI�$GRUDWLRQ 

+RO\�5RVDU\�&KDSHO 
�����(DVW�$YH��(ULH 

)ULGD\�DQG�6DWXUGD\��-DQXDU\����	��������� 
��$0�)ULGD\�-�%HQHGLFWLRQ�DW�0LGQLJKW 

——————————————————— 
Life In The Spirit 

6W��*HRUJH¶V�&KXUFK��(ULH�3$ 
)ULGD\�DQG�6DWXUGD\��0DUFK����	�������� 

+RO\�5HGHHPHU��:DUUHQ�3$ 
)ULGD\�DQG�6DWXUGD\��0D\����	��������� 

——————————————————— 
Greater Things Luncheon 

6W��-RVHSK�%UHDG�RI�/LIH�&RPPXQLW\�&HQWHU 
6DWXUGD\�-�������$0�-�������30 

$SULO���WK�DQG�$XJXVW���VW 

——————————————————— 
Fan Into The Flame Seminar 

6W��-RVHSK�%UHDG�RI�/LIH�&RPPXQLW\�&HQWHU 
)ULGD\�	�6DWXUGD\�-�-XQH����-��������� 

——————————————————— 
Worship Concert 
6W��*HRUJH�&KXUFK 

7KXUVGD\��6HSWHPEHU��������� 

——————————————————— 
Greater Things Conference 

2XU�/DG\�RI�3HDFH�3DULVK 
6DWXUGD\��2FWREHU��������� 

�����$0�-������30 

——————————————————— 
Spirit Filled - Healing Mass 

6SRQVRUHG�E\�6RQ�RI�*RG�3UD\HU�*URXS� 
+RO\�5RVDU\�&KXUFK 
�����(DVW�$YH��(ULH 

7XHVGD\¶V���:RUVKLS�������0DVV����� 
�����-�0D\���WK�-�$XJXVW���WK�-�2FWREHU��WK 

)LUVW�6DWXUGD\�RI�WKH�0RQWK 
0DVV�LQ�KRQRU�RI�2XU�/DG\ 

�����$0�DW�6W��*UHJRU\¶V��1RUWKHDVW��3$ 
6DFUHG�0XVLF�EHJLQQLQJ�DW������$0 

�0XVLF�SURYLGHG�E\��6RORLVW��-DFTXHOLQH�3KLOOLS�� 
9LROLQLVW��/RXLV�1LFROLD�DQG�2UJDQLVW�&RUH\�6SDFKW 

&HOHEUDQW��5HY��-HUU\�3ULVFDUR 

 
-HVXV��6RQ�RI�*RG��LQ�ZKRP�WKH�IXOOQHVV�RI�WKH�
'LYLQLW\�GZHOOV��<RX�FDOO�DOO�WKH�EDSWL]HG�WR��SXW�
RXW�LQWR�WKH�GHHS���WDNLQJ�WKH�SDWK�WKDW�OHDGV�WR�

KROLQHVV��:DNHQ�LQ�WKH�KHDUWV�RI�\RXQJ�SHRSOH�WKH�
GHVLUH�WR�EH�ZLWQHVVHV�LQ�WKH�ZRUOG�RI�WRGD\�WR�WKH�
SRZHU�RI�\RXU�ORYH��)LOO�WKHP�ZLWK�\RXU�6SLULW�RI�
IRUWLWXGH�DQG�SUXGHQFH��VR�WKDW�WKH\�PD\�EH�DEOH�WR�
GLVFRYHU�WKH�IXOO�WUXWK�DERXW�WKHPVHOYHV�DQG�WKHLU�
RZQ�YRFDWLRQ��2XU�6DYLRU��VHQW�E\�WKH�)DWKHU�WR�
UHYHDO�+LV�PHUFLIXO�ORYH��JLYH�WR�\RXU�&KXUFK�WKH�
JLIW�RI�\RXQJ�SHRSOH�ZKR�DUH�UHDG\�WR�SXW�RXW�LQWR�
WKH�GHHS��WR�EH�WKH�VLJQ�DPRQJ�WKHLU�EURWKHUV�RI�
<RXU�SUHVHQFH�ZKLFK�UHQHZV�DQG�VDYHV��+RO\�

9LUJLQ��0RWKHU�RI�WKH�5HGHHPHU��VXUH�JXLGH�RQ�WKH�
ZD\�WRZDUGV�*RG�DQG�WRZDUGV�QHLJKERU��<RX�ZKR�
SRQGHUHG�KLV�ZRUG�LQ�WKH�GHSWK�RI�\RXU�KHDUW��
VXVWDLQ�ZLWK�\RXU�PRWKHUO\�LQWHUFHVVLRQ�RXU�

IDPLOLHV�DQG�RXU�HFFOHVLDO�FRPPXQLWLHV��VR�WKDW�
WKH\�PD\�KHOS�DGROHVFHQWV�DQG�\RXQJ�SHRSOH�WR�
DQVZHU�JHQHURXVO\�WKH�FDOO�RI�WKH�/RUG��$PHQ��� 

 
���—-RKQ�3DXO�,,— 

You Can Help Make a Difference 
————————————- 

:RUG�RI�/LIH�LV�FRPSOHWHO\�GHSHQGHQW� 
XSRQ�\RXU�GRQDWLRQV�WR�VSUHDG�WKH�ILUH 
RI�WKH�+RO\�6SLULW�LQ�WKH�'LRFHVH�RI�(ULH�� 
<RXU�GRQDWLRQ��QR�PDWWHU�KRZ�PXFK�� 

PDNHV�D�ELJ�GLIIHUHQFH� 
 

&RQWULEXWLRQV�FDQ�EH�PDGH�E\�FKHFN��WH[W��
7LWKH�O\�DSS��DQG�RQ�WKH�ZHEVLWH� 

 
 

&KHFNV�FDQ�EH�PDGH�SD\DEOH�WR�� 
:RUG�RI�/LIH�&KDULVPDWLF�5HQHZDO�&HQWHU 
6W��0DUN�&DWKROLF�&HQWHU 
����(��*UDQGYLHZ�%OYG 
(ULH��3$������ 

� 
&RQWULEXWLRQV�YLD�WH[W�  
7H[W�WKH�ZRUG�³JLYH´�WR�RXU�GHGLFDWHG�������������������������������������������������������������������
JLYLQJ�QXPEHU�����������-���� 

 
7LWKH�O\�DSS�RQ�\RXU�SKRQH� 
$SSV�IRU�7LWKH�O\�DUH�DYDLODEOH�IRU�ERWK�L3KRQHV�
DQG�$QGURLG�3KRQHV�,Q�WKH�DSS�VWRUH�VHDUFK�IRU�
³WLWKH�O\´�-�³FUHDWH�DFFRXQW´ 
,Q�µILQG�D�FKXUFK¶�VHDUFK�IRU�DQG�VHOHFW� 
³:RUG�RI�/LIH�&DWKROLF�&KDULVPDWLF� 
���5HQHZDO�&HQWHU´ 
 

:HEVLWH�FRQWULEXWLRQV� 
KWWSV���ZZZ�HULHFG�RUJ�ZRUGRIOLIH�GRQDWH�KWPO 
&OLFN�RQ�WKH�JUHHQ�³JLYH´�EXWWRQ 
 



 

� 

5HIOHFWLRQV�LV�SXEOLVKHG�PRQWKO\�E\� 

:RUG�RI�/LIH�&DWKROLF 
&KDULVPDWLF�5HQHZDO�&HQWHU 

����(��*UDQGYLHZ�%OYG��(ULH�3$������ 

3KRQH�����������-���� 
)D[�����������-���� 

H-PDLO��ZROFFUF#HULHUFG�RUJ 
ZHEVLWH���ZZZ�HULHUFG�RUJ�ZRUGRIOLIH 

ZZZ�IDFHERRN�FRP�ZROFFUF 
 

7KH�RIILFH�LV�JHQHUDOO\�RSHQ�OLPLWHG�KRXUV� 
3OHDVH�FDOO�EHIRUH�FRPLQJ� 

 

7KH�SXUSRVH�RI�WKLV�QHZVOHWWHU�LV�WR�SURFODLP� 
WKH�*RVSHO�RI�-HVXV�&KULVW��DQG�WR�SURYLGH�

WHDFKLQJ��QHZV��DQG�FDOHQGDU�RI�HYHQWV��ZKLFK�
KHOS�WR�IRVWHU�&DWKROLF�&KDULVPDWLF�5HQHZDO�

WKURXJKRXW�WKH�'LRFHVH�RI�(ULH�� 
 

7KLV�QHZVOHWWHU�PD\�EH�FRSLHG�WR�SXW�LQ�
FKXUFKHV�RU�VKDUHG�ZLWK�RWKHUV� 

 
&ඁංൾൿ�(ൽංඍඈඋ 

-DFTXHOLQH�3KLOOLSV-6DERO��3K' 
�(ൽංඍඈඋඌ 

/RUHWWD�/DXIHU��$P\�0RVEDFKHU 
)ඈඋආൺඍඍංඇ඀ 
/RUHWWD�/DXIHU 

 
9ROXPH�;;;9 �������,VVXH�1R���� 

1RQ-3URILW 
2UJDQL]DWLRQ 
8�6�3RVWDJH 

3$,' 
(ULH��3$ 

��3HUPLW�1R����� 

Word Of Life 
Catholic Charismatic 

Renewal Center 
',2&(6(�2)�(5,( 
����(DVW�*UDQGYLHZ�%OYG� 
(ULH��3$������ 

 

-$18$5<����� 




